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AQUARION WATER COMPANY OF NEW HAMPSHiRE. AL
DW 12-085 Witness___2_Ahern

Aquarion Water Company’s Responses to Hampton Data Reque§@sNOSeREMOVE FROM FILE

Data Request Received: March 15, 2013

Date of Response: March 27, 2013

Request No. Hampton 4-1 Witness: P. Ahern

REQUEST:

Response:

In reference to Ahern Rebuttal Testimony at page 1, lines 7-11, concerning prior
expert testimony on behalf of public utilities. Please identify each regulatory
proceeding over the past five years in which Ms. Ahern has provided cost of
capital testimony and provide the following information for each proceeding:

a.

b.

Name of utility,

Jurisdiction,

Docket Number,

Cost of equity recommended, and

Cost of equity authorized.

Please see Attachment Hampton 4-1.
Please see Attachment Hampton 4-1.
Please see Attachment Hampton 4-1.
Please see Attachment Hampton 4-1.

Please see Attachment Hampton 4-1.



Cost of Caplial Testimony of Paullne M. Ahern, CRRA, from January 1, 2000 - March 18, 2013

Authorized
Relum on
Date of Type of Filllng Docket Common Return on Common Overali Rale of Date Common Common Overall Rate
Fillng Ctient Olrect/ Rebuttal Cemmission Numbar Equily Ratio Equity Return of Order Equity Ratlo Equity of Retum
1-Jan-2000  Penn Estales Uliitles, inc, Olrect Pennsylvanis Public Ulllly Commission R-0000S031 & R-00005032 48.35% 12.10% 2.99% 02872000 NotSpecified (1) NotSpecified {1} Not Spacified (1)
28-Mar-2000  Aqua New Jersey, Inc, (formerly Consumers New Jersey  Direct Hew Jersey Bosrd of Public Ullilles WR-00030174 & OAL PUCRS04524-  50,91% 11.80% 10,0579% 14182001 Not Specified (1) 1050% (1) 2% (1)
Waler Co.) 00S
3-0ct-2000  Aqua New Jarsay, Inc. {formorly Consumers Naw Jarsey  Rebultal New Jersoy Board of Public Uliitles WR-00030174 & OAL PUCRS04524-
‘Water Co.} 00S
10-Apr-2000  Aqua lliinols (formerty Consumers Il Waler Co.) Direct liinols Gommerce Commission 00-0337, 000338, 00-0339 50.95% 11.85% [} 10.191% 13172001 51.35% (1) 10.18% (1) 220% (1)
29-5ep2000 _ Agua liinols (formetly Consumers IIl. Wates Co.} Rebuttal linols Commercs Commissian 00.0337. 00-0338, 00-0338
31-Mny-2000  Consumers Malne Waler Company Birect Maina Public Service Commission 2000-96 & 2000-175 45.76% 11.70%-71.40% 10.485%-10.776% S/1SIZ000 4976% 9.30% 5.64%
23-Jun-2000  Middiesax Water Company Drect New Jersey Board of Public Utlitles WR-DO0G0362 48.06% 11.80% B.65% 6612001 45.40% 10.50% 7.94%
18-Sep-2000  Emporlum Water Company Direct Pennsyivania Public Utlity Commisslon R-DDO05050 45.00% 12.00% £75% 3812001 23.65% 11.00% 447%
26-0c:2000  Emporium Water Company Rebuttal Pennsyivania Public Utiity Commisslon R-00005050
2-Apr-2001 Elizabethlown Water Compan Olrect New Jersey Board of Public Uliities WR-01040205 44.89% 11.80% 8.65% 12372002 Not Specified (1) 10.00% (1) 784% (1)
13-Jun-2001 Catolfina Waler Service of South Carolina Direct Public Service Commission of Soulh Carallna 2000-0207-WiS 49.91% 12.35% 10.48% /2772001 43.91% 11.50% 10.06%
5-Jul-200¢ Carolina Water Servica of South Carolina Rebuttal Public Service Commlssion of South Carolina 2000-0207- WIS -
4-0ct-2001  Wellsboro Electilc Company Diract Pennsylvanla Public Utiity Commisslon R-00016356 40.00% 12.60% 9.59% 12412002 NotSpecified (1) Not Specified {1} Nt Specilied (1)
19-Nov-2001  Welisboro Efectric Company Rebultal Pennsylvanta Public Utlity Coramission R-00016356
9-Jan-2002 Unlted Utility Companles Direct Public Service Commisslon of South Carofina 2000-0210-WiS 49.92% 12,00%-12.50% 10.31%-10.56% J2K002 49.91% 10.00% 8.31%
4-Fst-2002 Unlted Ullity Companies Rebultal Public Service Cammisslon of SoUth Carolina 20000210-WS
25Jan2002  Tidewater Utiitles, Inc. Direct Delaware Publlc Servics Commistion 02:28 39.27% 12.30% 9.49% 112512002 39.27% 10.25% 858%
1-Mar-2002 Aqua New Jersey, Inc. (formerly Consumers New Jersoy Direct News Jerssy Board of Publlc Uiities. WR-02030133
Water Co.) 50.26% 11.75% 5.9056% B/22/2002 Not Spacified 10.00% (1) 8% (1)
30-Apr-2002  Audubon Water Company Direct Pennsylvania Public Utlity Commission R-00027104 45.00% 13.15% 10.50% 9/25/2002  NolSpecified (1) Mot Specified (1) Not Spacified {1}
1 Thames RWE re: Callforia-American Water Co, Supple, Direct California Public Utilly Sommission 02:01-036 3) (3 Q) 12/19/2002 NA _ (3) NA__ (3) NA __ (3)
30. Mmarican Water Co. Rebutlal Cailfornla Publlc Utlity Commission 02:01.036
14-Aug-2002 Tharmos RWE re: New Jarsay-American Water Co, Rebutial Hew Jersey Board of Public Uliiiles WM-01120833 ) {4) “ NA NA “) NA “ NA “
30-Aug-2002  Borough of Hanover Direct Pannsytvania Public Litlity Comemission R-00027522 45.00% 11.50% 7.46% 6/1272003  NotSpecifled {1} NotSpacified (1) Nl Spacified (1)
16-May-2003  Green Rldge Ullltles, inc. Direct Maryland Pubfic Servics Commission 8962 40.24% 12.20% 2.24% NA NA NA
20-Aug:2003 __ Green Ridge Ullities, Inc, Rebuttal Maryland Publlc Servica C: 8962
19-May-2003 ~ Missouri-Ametican Watsr Company Oirect Missourl Public Service Gommission WR.2003-0500 & WC-2004-0168 43095% T1.756%-12.00% 562%-8.13% 411672004 Nol Specilied {1] Mot Specified {1} 7.70% (1)
10-Nov.2003 Missourl-American Water Company Rebuital Missour] Public Service Commisston 'WR-2003-0500 & WC-2004-0168
S-Dec-2003  Missourl-Amorican Watar Company Surrbultat Missourl Public Service Commission WR-2003-0500 & WC-2004-0168
21-M0y-2003  Aqua Hinols (formerly Consumers Iil, Water Co.) Diract Hinols Commerca Commission 03.0403 50.43% 1250% (5) 10.135% 411312003 51.06% 9.86% 887%
20-0ct-2003 Agua Winols (formetly Consumers i, Water Co ) Rebuital illinols Commerce Commission 03-0403
5-Dec-2003  Aqua fiinols (formerly Consumers . Waler Co.) Surrebuttal Tliinols Commeres Commission 030403
30-4un-2003  Utikties, Inc. of Florida Direct Florlda Public Service Commission 020071-WS - (6 o 121222003 45.38% 11.45% 957%
10-Apr2003  New Jarsey-American Water Company Olrect New Jarsey Board of Publle Utiilias WR-03070511 & OAL PUCRL 07278-  46.99% 11.60% 8.78% 219/2004  Not Specified (1) 9.75% (1) 9% (1)
2003N
17-Dec-2003  New Jorsey-American Water Company Rebuttat New Jersey Board of Public Utiiiles WR-03070511 & OAL PUCRL 07279-
200N
10-Jul-2003 Elizabethtown Water Company Direct New Jorsey Board of Public Ulliitls WR-03070510 & OAL PUCRL 07281~ 41.79% 11.60% B.15% Not Specified (1} a75% (1) 481% (1)
20038
17-Dec2003  Elzabeéintown Waler Company Rebuttal New Jorsay Board of Public Utiiies WR-03070510 & OAL PUCRL 07281-
2003H
10-Jul-2003  Mount Holly Water Company Direct New Jersay Board of Public Uliilles WR-03070509 & OAL PUCRL 07260 20.25% 11.85% 5.76% 2192004 Not Spacified (1) 975% (1) 4a81% (1)
2003N
17-Dec-2003  Mount Holly Water Company Rebuttal New Jersey Board of Public Utiitles WR-03070509 & OAL PUCRI. 07280-
2003N
29-Sep-2003  Twin Lakes Ullities, inc. Diract Indiana Uliity Regulatory Commisslon 42488 40.24% 11.60% 8.99% 33112004 4024% (1) 1025% (1) 8.45% (1)
3Feb-2004 _ Twin Lakes Utiilies, Inc, Rebuttat Indiana Ullity Regulatory Cormission 42488
25-50p-2003  Unlted Walar Arkansas, Inc. Direct Atkansas Publlc Service Commission B3-161-U - 11.25% [ TIT1412004 7442% (1) 780% (1) 588% (1)
27-Apr-2004 United Water Arkanzas, Inc. Rebuttal Arkansas Public Service Commissian 03.161-U
5-Nov-2003  Middiesex Waler Company Direct New Jersey Board of Public Ullitles WR-03110900 53.01% 10.90% 8.38% 5127/2004  Not Specified (1) 9.75% (1) 7737% (1)
4-Doc-2003 Aqua Now Jersey, Inc. {formerly Consumers New Jersay Dirsct New Jersey Board of Publlc Utilitles WR-03120574 50.02% 11.50% 9.13% NA NA [ NA [ NA [}
Water Co.)
30-Doc-2003 Plnelands Wastewater Company Direct New Jersey Board of Public Utililes WR-031201047 .- 11.25% o
30-Dec-2003 Pinelsnds Water Company Olrect New Jersay Board of Pubiic Ulllles WR-031201016 P 11.25% .- NA NA (1) NA 1) NA [§]
2-Ap-2004  Carolina Plnes Utillies, Inc. Direct North Garolina Litiity Commission W-1151 40.24% 14.65% 9.02% 7/26/2004  Not Specified (1) Not Speclfied (1) 873% (1)
S-Apr-2004  Transyivania Utiilles, Inc, Direct North Carolina Utiity Commisslon W-1012 40.24% 11.50% 8.96% 712612004 Mot Specifisd (1) Not Speclfied (1) 873% (1}
6-Api-2004  Nero Utlitles, Inc. Direct North Carolina Utiiity Commisslon W-1152 40.24% 11.65% 9.02% 7126/2004  NotSpecified (1) Not Specified (1) 873% (1)
26-Apr-2004  Tidewater Utiifies, Inc, Direct Delaware Public Service Commission 04-152 46.57% 1.15% B.27% 10/19/2004 NA (1) 8.50% (1) RA (1)
17-Aug-2004  Tilewater Ullilies, Inc. Rebutial Detaware Public Service Commission 04152
26-May-2004  Aqua ilinols - Vermilion Water Olvislon Direct Hinols Commerce Comrission 04-0442 51.29% 11.35% () 9.488% 412012005 51.64% 1037% 8.82%
6-0ct-2004  Aqua Hlllnols - Vermiliion Waler Diviston Rebuttat Hilnols Commerce Commission 040442 51.64% 10.37% a.a;:
4-Nov-2004  Aqua Hiinols - Varmilion Watar Division Surrebuttal Hinols Commerca Commission 040442 51.64% 10.37% 848
29-Sep-2004 ___ United Water New Rochelle, Inc. Direct New York State Public Sarvice Conmission 04-W- 122 44.74% 11.40% 8.95% 812412005 NA (1 NA (Lﬂ)___M___(%)_
1-Nov-2004  Ohlo-American Waler Company Direct Public ULy Cammission of Ohlo 03-2300-W5-AIR 43.92% 11.50% 8.55% 2/2372008" " WNol Specified (1) Mol Specified (1) 573379; (1;
30-Nov-2004  United Water idatio, Inc. Direct idaho Publlc Uity Commission UWW.04.04 4A477% 14.20% 8.93% 82012005 45,46% (1) 10.30% (1) '3275, (1
22-Mar-2005 United Waler Idaho, Inc. Rebuttal idaho Public Utllity Commission UWLW-04-04 46.46% (1) 10.30% (1) 1-340% (';
22:Dec2004  Aqua Hinols - Woodhaven Water & Sewer Divisions Direct Uinols Commerce Commission 05-0071 51.39% 11,30% @ 9.283% 11812005 5200% (1) 10.40% (1) S0k (‘
22:D0c2004____ Aqua lilnols - Oak Run Water & Sewer Divisions Direct Winols Commerce Commission 050072 51.39% 11.30% 9! 9.238% 11/8/2005 5200% (1) 1040% (1) B0k )
E-Apr-2005  Carolina Water Service of South Carolina Direct Public Service Commission of South Caroina 7004-357-WIS 0T71% 11.40%-11.50% 5.96%-5.00% 6/22/2005 077% 9.10% vz
27-Apr-2005  Carolina Water Service of South Carolina Rebuttat Public Service Commission of South Carolina 2044-357-W1S 40.77% 940: S
18-May-2005  Middlesex Water Company Olrect New Jersey Board of Public Utiilles WR-05050451 48.47% 11.10% 8.07% 12/82005  Not Spacified (1) 8,75 - (:) sl
10-Aug-2005  Pinolands Water Company Dlrect New Jersey Board of Publlc Utilties. WR.05080681 . 11.30% - 41312006 Not Specified (1) Not Specl (md (1) v
16-Aug-2005 Pinelands Waslewater Company Direct New Jersey Board of Puslic Ulilties WR-05080680 sz 11.30% - AM3/2006 Mot Specified (1) Nﬂg%w (‘) oA
26-5ep-2005  Aqua Virginla, Inc. Direct Virginfa State Corporation Commission PUE-2005-00080 50.00% 11.40% B.70% 912172006 Not Specified (1) 0.00% - (,) 5 ;;* o
3-Nov-2005  Ublitles Services of South Carotina Direct Public Service Commliss:on of South Carolina 2005-21 7-WS 44.09% 11.20%-14.55% 9.01%-0.16% 11972006 Not Spocified (1) N xs;ss‘m | (1) ot o
8-Nov-2005  Water Service Corp. of Kentucky Direct Kentucky Public Service Commission 200500325 44.09% 11.45% 2.12% 228/2007  Not Specified (1) ow;;)c% g (‘) ! 1p4e% o
8.Dec-2005  Aqua New Jersey, Inc. Dlrect New Jersey Board of Pualic Utiilies WR-05121022 50.70% 11,50% 8.85% 11772007 Not Spacified (1)(16) 1000% (') Mot
30-Dec-2005 Spring Creek Utilitles, Inc, Dlract Public Service Commission of Nevada 08-01002 40.06% 11.45% 8,44% 7I1HMW)___1;_T%L___1_O%§__%_
30Jan2006  Uniied Water New York, inc. Olrect New York Stale PUblic Servics Commission Casas 06-W-0131 and 06-W-0244 45.65% T1.10% 3.05% T2V 472006 45.60% (1) X oo (1) ot e )
30-Jan-2006 Uniled Water Pennsylvania, inc, Direct Pennsylvanta Public Wility Commisslon R-00051188 48.37% 11.20% 8.98% 712512006 Not Specified (1) No: g;;est; o (1) 06 ;;* o
2B-Feb-2006  Aqua Ifinois, Inc. - Kankakee Water Division Direct Winols Commerce Commiisslon 060285 52.00% 11.00% 9.022% 122072006 52.3:1: { 11) o 5‘; ot Sraatnd b1
4-Apr-2008 City of DuBals, PA Dlract Pennsylvania Public Ulllity Commission R-DD0OS0671 45.00% 10.36% 7.200% 812312006 Not Specl ed (1) Not spe med } o Spedﬁcd }
26-Apr-2006  Tidewater Utiffes, inc. Olrect Delaware Public Service Commission 06-145 45.56% 11.20% 8.720% M.L__ﬁ_ﬁ%%&m%%
15-May-2006  Aqua Virginia, inc. Rebuflal Virginia Stale Corparalion Commiselon PUE-2605-00000 40.00% T1.20% 8.600% Q2172006 Not Specified (1) 10.00% (1) jot Spa
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Gost of Capifal Testimony of Pauling M. Ahetn, CRRA, from January 1, 2000 - March 18, 2013

Authorlzed
Refuth on
Date of Type of Fillng Dockel Common Relurn on Common Ovarall Rats of Date Common Common Overall Rate
Fllilng Cliert Dlrect/ Rebutta) Commission Number Eqully Railo Equity Relun of Order Equity Ratlo Equity of Return
15-May-2008  Transylvania Utltles, Inc. Direct North Carolina Uity Commission W-1012, Sub 7 40.06% 11.45% 8,440% B/7/2006  Not Specified (1) 10.70% (1) 818% (1)
17-May-2006  Clty of DuBols, PA Rebuttat Ponnsylvanla Public Utilly Commission R-00050671 45.00% 10.38% 7.200% 8/23/2006  NolSpacified {1)  NotSpeclfied (1) Nt Specified {1)
26-May-2006  Unitad Water Delaware, Inc, Dlrect Oelaware Public Service Commiasion 06-174 49.26% 11.15% 8.970% 172312007 MotSpacified (1)  NotSpecifiod (1) Mot Specified (1)
8-Jun-2008 ___ Carofina Water Service, inc. Direct Public Sarvice Gommission of Sauth Carallna 2006-92WS 40.90% 15.10% - 11.75% 6.33% - 8.60% 10/212006 Mol Specified (13) 9.40% (13 764% _(13)
16-Jun3006  Aqua New Jereey, fnc. Rebutial HNew Jersay Board of Public Uiiilies. WR-05121022 50.70% . B85% 11772007 Nol Specifed (1X(16)  10.00% (1) 814% (1)
23-Jun-2006  Emporium Water Company Dlrect Pennsylvanla Public Utilty Commission R-00061297 45,00% 1.70% 7.020% 1212672006 30.76% 10.60% 5.45%
29-4un-2008 NRG Energy Center Pitisburgh Dlract Pennsylvanta Public Utiiity Commisslon R-00061435 46.25% 11.45% 8.780% 11142008 Nol Spacified (1} Not Specified (1) Not Specified (1)
5-Jul-2008  Tega Cay Water Service, Inc. Direct Public Service Commisslon of South Carotina 2006-57-WS 40.90% 11.45% - 12.00% 8.47% - 8.70% 10/9/2006 Mot Specified (1) 2.40% () 7.64% (1)
17.0u-2008  United Utlity C Ine. Direct Public Service Commission of South Carotina 2008-107.W5 40.90% 11.60% - 12.15% 8.51% - B.76% 10/16/2006 Mol Specified (14) 10.00% _(14) 9.31% __ (14)
2(-Jul2606  Unifed Water New York, inc. Rebultal HNew York Siate Public Sarvice Commission Casas 06-W-0131 and 06-W.0244 45.68% 11.10% 8.09% 121472006 4556% (1) 9.60% (1) 0Ha% (1)
26Jul2005  Tega Cay Water Sarvice, inc. Rebuttat Public Sesvice Commission of South Caralina 2006-97-WS 40.90% 19.45% - 12.00% 6.47% - B.70% 10/8/2006  Not Specified (1) 9.40% (1) 7.64% (1)
2B-Jul-2006  Emporium Water Company Rebutial Pennsyhvania Public Utlity Commisslon R-00061297 45.00% 11.70% 7.020% 1272812006 .76 10.60% 5.46%
M-Jul2006  Aqua liknols, inc. - Kankakes Water Division Rebutfal Iinots Commerce Cormission 06-0285 5200% 11.00% 9.022% 121202006 52,35% (1) 1045% (1) 878% (1)
T-Aug:2006  United Utifly Companiles, Inc, Rebutial Public Service Commission of South Carollna 2006-107-WS 40.90% 11.60% - 12.15% 8.51% - 8.76% 10/16/2006_ Not Spacified {14 10.00% (14 9% (14
12-Sep-2006 Aqua lllinols, Inc. - Kankakee Water Division Surrebuttal llinols Commerce Commissian 06-0285 52.00% 11.00% 8.022% 12/20/2006 52.35% (1) 10.45% (1) B878% (1)
20-0c42006  Tidewalar Utliies, Inc. Rebuttal Defaware Public Service Commission 06-145 52.00% 11,00% 9.022% 22712007 NolSpecified (1) NotSpacifiad (1) Not Specified {1}
26002006 Chlo-American Water Company Direct Publlc Ulitty Commission of Ohlo 06-433.-WS-AIR 41.63% 11.35% 8.23% 37/2007 Nt Specified (1) 10.00% (1) 785% (1)
13-Nov-2006  Twin Lakes Utiitles, Inc. Direct Indlana Utilty Regulatory Commission 43128 41.89% 11.50% 8.64% 11672008 41.89% (1) 10.15% (1) 807T% (1)
—QWGW’————MMMMM__M_EMMML PUE-2006-00126 41.89% 19.55% 8.66% 6/20/2007  Not Specified (1) 10.00%  (3}(17) Mot Specified (1)
20-Dec-2006 Missour] American Water Company Direct Missolri Public Service Commission WR-2007-0216 ] WR-2007-0217 46911% 11.30% 8.520% 10/472007  Nol Specified (1) Nof Specifed (1} Not Specified (1)
21-D0c-2006  Uniled Waler Arkansas, Inc, Olrect Arkansas Public Service Commission 06-460-U 76.76%  (15) 11.50% 6,830% 8/6/2007  Not Speclfied {1}  Nol Specified (1)  Not Specified (1)
21-Dec-2006  Land'Or Ulily Company Dlrect Virglnia State Corporation Cammission PUE-2006-00128 50.00% 11.75% 8.970% 8/5/2008 HA NA (1) NA 4
23.Dac-2006  Utillies, Inc. of Centrat Nevada Direct Public Service Commission of Nevada 06-12023 41.88% 11.40% - 11.95% 8.60% - 8.53% 1172812007 Not Specified (1) Not Specified {1) Mol Specified (1)
23-Feb-2007 _ United Water Now Jersey, inc. Direct Nevs tersey Board of Public Ulliles WR07020135 49.00% 11.15% 8.340%, 10/25/2007 __Not Specified (1 10.00 1 ot Specified {1
2Apr2007  Alpena Power Company Direct Michigan Public Service Commission U-15250 51.15% 1205% 8.650% 61272008 ot Specified (1) T1.00% (1) 793% (1)
17-Apr-2007  Middiesex Waler Company Direct New Jersey Board of Public Uliiles PUCRL 05663-2007N 55.05% 11.20% 8.40% 1012612007 Not Specified (1) 10.00%  (1){18) Not Specified (1)
31-May-2007  United Water Connecticut Direct Connectlcut Depariment of Public Ulilty Control 07-05-44 50.95% 11.35% 9.14% 3/13/2008 50.99% (1) 10.00% (1) 850% (1)
31-May-2007  United Water Owego/Nichols Direct Now York State Public Service Commission 07-W-0638 / 07-W0B72 50.97% 11.45% 9.19% 412312008 S0.44% () 240% ()19  8.03% (1)
12-un-2007  Twin Lakes Utiities, Inc. Rebuttal Inclana Utilily Regulatery Commizslon 43128 41.89% 11.40% 8.60% 47712007 Not Spaclfied 1) 1097% (1) 807% (1)
13002007 Missourt Amerlcan Water Company Rebuttal Missourl Public Service Commission WR-2007-0216 /WR-2007-0217 46.911% 11.30% 8.520% 10/4/2007___ Not Specified (1 Not Specified (1 Not Specified (1
31Jul2007  Missousl Amerlcan Water Company Surrebuital Missour PuLllc Service Commission WR-2007-0216 / WR-2007-0217 46.971% 11.30% 8520% 10/412007  Noi Specified (1) Hol Specified (1) Not Specified (1)
3-Aug-2007  United Water Naw Jersey, Inc. Rebutta) New Jersey Board of Public Utlitiss WR07020135 49.00% 11.15% 8.34% 1072512007 Not Specified (1) 1000% (1) Not Spocified (1)
24-Aug-2007 Land"Or Utlity Company Rebuttal Virginla State Corporation Commission PUE-2006-00128 50.00% 11.75% 897% 81572008 [§)] NA ()] NA §
24-Aug-2007 ___Utilly Center, Inc. Direct Indiana Ullity Regulatory Commisslon 43331 50.00% 11.15% 8.65% 82712008 NA__ (1) MA (1) 7.08% (1)
30-Aug2007  lowa-Amarican Waler Company Direct towa Utlities Board RPU.07-3 ATA79V% 11.25% 9.35% /1472008 Mot Specified (1) Mol Speaied (1) Mol Spacifed (1)
31-Aug-2007  Iiinols American Water Gompany Direct Hlinols Commerce Commission 07-0507 45.66% 11.25% 829% 713072008 4377% 10.35% 7.84%
14-5p-2007  Southiand Utiltles, Inc. Direct Public Service Commission of South Carolina 2007-244W 40.47% 11,60%-12.20% 8.50%-8.74% 121122007 Mot Specified {1} 934% (1) 7.68% (1)
14-5ep-2007  Utlitles Services of South Garolina Dkrect Public Service Commission of Soulh Carollna 2007-286-WS 40.17% 11.4%-12.00% 8,42%-8.66% 2112008 Not Specified (1) 975% () 837% (1)
15-Oct-2007 Sussex Shares Water Company Dlregt Delaware Public Service Commission 07-278 44.80% 11,70% 5.55% 8/6/2008 Mol Specified (1) Mot Specified (1) Not Specified {1)
13-Nov-2007  The Allantic CRy Sewerage Company Direct New Jersey Board of Public Ulilfias WR-0007110066 60.75% 11.50% 9.23% 5182008 59.73% (1) 10.00% (1 802% (1)
15-Nov-2007  United Water Owego/Nichols Rebultal New York State Public Service Commission O7-W-0639 / 07-W0872 50.44% 11.70% 2.19% 412312008 5044% (1} 9.40%  (1X19)  803% (1)
21-Dec-2008  Aqua Now Jersey, Inc. Direct HNew Jersey Board of Fubllc Utlitias WR-07120955 51,54% 11.50% 8.8657% /712008 51.54% (1) 1000% (1) 608% (1)
11-Feb-2008  flinols American Water Company Rebuttat llinols Commerca Commission 070507 NA NA NA 713012008 a3T7% 10.35% 7.84%
15-Fob-2008  Total Envionmental Solutions, Inc. - Treasure Lake Water
Division Direct Pennsylvania Public Uity Commisslon RD0072493 55.00% 11.40% 9.15% 7/30/2008 45.00% 1065% 823%
15-Feb-2008 Tolal Environmentsl Soltlions, Inc. - Treasure Laks Sewer
Direct Pennsylvania Public Utiity Commission R-00072495 55.00% 11.40% 9.45% 713012008 45.00% 10.65% 8.23%
6:Mar-2008  United Water Toms River, Inc Olract New Jorsey Board of Public Utiilies RWR-08030139 52.68% 11.25% 9.07% 172672009 Not Specified (1) 10.00% (1) 835% (1)
28-Mar-2008 Total Environmental Solutions, Inc. - Treasura Lake Water
Ohvislon Rebuttal Pennsylvania Public Ullity Commission R-00072493 55.00% 11.40% 9.15% /3072008 45.00% 10.65% 8.23%
28-Mar-2008  Total Environmentat Solutions, Inc, - Treasure Laka Sower
Diviston Rebuttal Pennsylvania Public Utiily Commisslon R-00072495 $5.00% 11.40% 9,15% 71302008 45.00% 10.65% :
31-Mar-2008  NRG Energy Canter Harlsburg Direct Pennsylvanla Public Utiiy Commission R-2008-2028395 55.00% 11.60% 9.11% 11/6/2008 Mot Specified (1) Nof Speclfied (1) Nt Specifiod (1)
31-Mar-2008  Missourl American Water Company Direct Missourl Public Service Commission WR-2008-0311 / SR-2008-0312 47.65% 11.25% B.60% 131472008 Not Specified (1)  Nof Specified (1)  Not Specified (1)
31-Mar-2008 ___Lovislana Whater Service, Inc. Direct Louisiana Publle Service ¢ U-30553 47.25% 11.60%-13.85% 8.95%-0.08%, 172172009 No! Specified (t 11.60% HNot Specified (1
ZZAp-2008 Arleslan Waler Company Direct Delawara Public Service Commission 06-56 46.53% T11.60% 5.56% /222008 Not Specified (1) 10.00% (1) Mot Spacified (1)
30-Jun-2008  Spring Creok Uliltas, Inc, Olrect Public Service Commission of Nevada 08-06036 44.75% 11.80% 8.95% 111512009 4475 11.93% 9.01%
22-Jul2008  NRG Energy Center Harllsburg Diract Penasylvania Public Utitty Commission R-2008-2028385 $5.00% 11.75% 2.09% 11612008 Not Specified (1)  Not Specified (1)  Not Speclfied (1)
1-AUg-2008  Applled Wastewater Management Direct New Jersey Board of Public Utlities WR-0B0B0S50 48.62% 19.80% 8.5323% 512172009 48.62% (1) 10.30% (1) 7.803% (1)
1-Aug-2008  Ulilitles Ine. Direct Florlda Public Service Commission 0B005-WS 100% - 40% (20} 9.48% - 1267% (20) NA (20) 123172008 100% - 40% 9.48% - 12.67% NA
5-5ep-2008 _ United Water Now Jersey, Ine. Direct New Jarsay Board of Public Utiitles WR-08080710 S0.47% 14.38%-11.75% 8,62%-8.81% 413/2009  Not Spocified (1) 1030% (1) 805% (1)
15-8ep-Z008  Utlitias Inc, Rebultal Florida Public Servica Commission 08006-WS 100% - 40% (20) 9.48%- 12.67% (20) NA (20) 123172008 100% - 40% 9.48% - 12.67% NA
30-Sep-2008  Missourt Amercan Water Company Rebuttal Missourl Public Service Commission WR-2008-0311 / SR-2008-0312 47.65% 11.25% 8.60% 13/62008  NotSpecified (1) NolSpecified (1)  Not Specified (1)
30-5ep-2008  Unlted Water West Milford, Inc, Diract New Jersey Board of Public Uthities WRO8100928 50.00% 14.63%-12.00% 8.99%-9.17% 412112009 Nol Specified (1} : (1) NotSpecified (1)
30-Sep-2008  United Water Atlinglon Hills, Inc, Dlrect New Jersey Board of Public Utillies WR08100929 50.00% 11.63%-12.00% 8.99%-9.17% 412712009 Mot Specified (1) 832% (1)  NolSpecified (1}
16-0c:2008  Arteslan Water Company Rebuttat Delaware Publlc Sarvice Commisslon 08-96 45,53% 11.60% 8.56% 912212009 Not Specified {t} 10.00% (1) Not Specified (1)
31-0ct-2008 _ Missourl American Water Company Surrebuttal Missourl Public Service Commisslon WWR-2006-0311 / SR-2008-0312 47.65% 11.25% 8.60% 1111412008 _ Mot Specifiad (1) __Nol Specified {1) Mol Specified {1)
2502008 Spiing Creek Uliities, Inc. Rebuttal Public Service Commission of Nevada 08-06036 4575% 1.80% 8.95% 171572008 44.75% 11.93% 5.01%
26-Nov-2008  The Newtown Arlesian Waler Gompany Direct Pennsylvania Public Uilty Commlsslon R-2008-2042293 45.90% 11.8%:12.30% 8.79%-9.02% 22672008 Not Specified (1) Not Specified (1) Not Speeified (1)
19-Dec-2008  The Columbia Water Company Direct Pennsylvania Public Utlity Commission R-2008-2045157 64.20% 11.95%-12.15% 10.00%-10.13% 6/10/2009 64.20% 1050% 2.07%
20-Jan2009  The Columbla Waler Company Rebuttal Pennsylvania Public Utilty Commisslon R-2008-2045157 64.20% 11.95%-12.15% 10.00%-10,13% 6/10/2009 64.20% 10.50% 2.07%
26-Jan-2009 _ Tidawaler Uliitles, Inc, Direct Delaware Publlc Servics Commission 09-29 50.49% 12.00% 9.3500% 81712009 50.52% (1) 1000% (1) NotSpecified (1}
13-F86-2009  Unlied Waler Delaware, Tnc. Direct Delaviare Public Service Gommission 0965 50.87% 1.80%-12.70% 5,18%-0.34% /772003 Not Speciicd (1) Mol Specifind (1) ot Specified (1)
5-Mar-2009  Water Service Corp. of Kentucky Direct Kenlucky Publlc Servics Commlssion 2008-00563 46.97% 11.60%-12.10% 8.94% - 9.47% 14/972009 ° 46.97% 10.60%  (22) 8.450%
30-APr-2009  fowa-Amatican Waler Company Direct lowa Utilles Board RPU-2009-0004 45.51% 1220% 9.7500% 10/6/2009  Not Specified (1) 1050% (1) Mot Specified (1)
1-May-2009  San Jose Water Company Direct Caifornla Publlc UtiRles Commission U-168-W 5266%  (21) 12125%  (21) 0.7300%  (21) 1028/2000 52.00% 10.20% 8.63%
8May-2009 __ Alpera Power Compan Direct Michigan Public Service C: U-15935 41.40% 12.850% 8.A700% 1011372009 Not Speclfied (1) 10.00% (1} 154% (1)
29-May-2009 Hinals American Water Company Direct Winols Commerce Commission 090319 4B.62% 12.250% 9.1600% 411372010 47.33% 10.36% 8.03%
22.Jun2009  Ohlo-American Water Cormapany Direct Public Utlity Commizslon of Ohlo 09-391-WS-AIR 48.38% 12.200% 9.1100% 5/5/2010 NA NA 7.73%
26-Jun-2009  Trigen-Philadelphla Energy Corp. Diroct Pennsylvanla Public Utilly Commission R-2009-2111011 50.00% 12.450% 9.1200% 12/17/2009  Nol Specified {1} Not Specified (1) Hot Specified (1)
30-Jun-2008  Utlitles Inc., of Nevada Direct Public Service Commission of Nevada 09-06037 40.70% 12.050% 8.3100% 12/18/2000  Not Specified (1)  Not Spacified (1) Mot Spacified (1)
1-Ju1:2009 Tidewster Utillites, Inc. Rebuttal Dalaware Public Service C: 09-29 51.43% 11.800% 9.1900% 97712009 50.52% _ (1) 10.00% (1) Hot Spacified {t) |
23°Jui-2009 United Water Delaware, Inc, Rebultal Defaware Public Service Commission 0950 50.87 11.70% - 12.10% 9.13% - 9.34% S/772008  NolSpacified (1)  Not Specfied (1) Not Specifid (f)
24-Ju-2009  San Jose Water Company Rebuttal Californla Publlc Ullitles Commission U-150-W 5286%  (21) 12425%  (21) 97300%  (21) 10202010 52.00% 10.20% 8.68%
6-Aug-2009  Massanulten Public Service Corporation Olrect Virglnla State Corporalion Commission PUE-2009-00041 46.70 11.95% 9.09% 101182010 Not Specified 10.40%  (31)  Nol Specified
17-Aug-2009 Middlesax Water Company Direct New Jarsay Board of Public Uliiles WR08080668 52.09% 11.85% 50.84% NA NA [§)) 1030%  {1) 7.54% (1)
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Cost of Capital Yestimony of Pauline M. Ahemn, CRRA, from January 1, 2000 - Match $8, 2043

Authorized
Relurn on
Date of Type of Filiing Docket Common Return on Common Overall Rate of Date Common Common Overall Rate
Flling Chlent Dirac Rebutiat Commlssion Number Equity Ratlo Equity Return of Order Equity Ratio Equity of Retuin
16-5ep-2009 __ United Water Pennsylvanla, Inc, Direct Pennsylvania Public Utlity Gommisslon R-2009-2122887 51.13% 11.55% 9.08% JH1/2010  Not Specified {1) _ Nol Specified (1) Not Specified (1)
16-Sep-2009 — Penn Eslafes Uliifies, Inc. (Waler)/ (Sower) Dicect Pannsylvania Publlc Uity Commizsion R-2008-2117532 / R-2008-2117400 A071% T205% 8.32% 271172010 Hot Specified (1) Not Specified (1) Not Specified (1)
16-Sep-2009  UHilties, Inc. - Weslgate Direct Pennsylvanla Public Uity Commission R-2000-2117389 40.71% 12.15% 8.36% 21172010 NotSpacified (1) NotSpecified (1)  Not Spacified {1)
16-5ep-2008  Ulilites, Inc. of Pennsylvania Direct Pennsylvania Public Ulility Commission R-2009-2117402 40.71% 12.05% 8.32% 2112010 NotSpecified (1) NotSpecified (1) Not Specified {1)
25-8ep2009  Unlted Water Now York, Inc. Direct New York Stale Public Service Commisslon 09-W-073 48.46% 11.55% 8.28% 202010 4500% (1) 10.20%  {1)(26) Mot Spacified {1)
21-0ct:2000  linols Amesican Water Company. Rebultal - Stalf liinols Commerce Gommisslon 030319 48.62% 12.250% 9.1600% 411312010 47.33% 10.38% 803%
23-Gcl-2009 Winols American Waler Company Rebullal - inferveniors  Iinois Commerce Gommission 65-0319 A8.62% 12.250% 5.1600% 411372010 47.33% 16.38% 8.03%
20-0ct-2008  Penn Estalos Utiites, Inc, (Water) / (Sewer) Rebuttal Pennsylvania Public Utility Commission R-2008.2117632/ R-2009-211740 4D.71% 12.05% 8.32% 21172010 Not Speclfied (1) Not Spacifid (1) Not Specified (1)
29-0ct-2009  Utliitles, Inc. - Westgate Rebutlat Pennsylvania Public Ulllty Commlission R-2008-2117389 40.71% 12.15% 8.36% 21172010 NotSpacified (1) NotSpecified (1)  Not Spacified {1}
29-0c1-2009  Ullites, inc. of Pennsylvania Rebuttal Pennsylvania Public Utiity Commission R-2009-2117402 40.71% 12.05% 8.32% 211112010 Nol Specified (1) Not Specified (1) Not Spacified {1}
3002000 Missour} American Water Company Direct Missourt Public Service Commisslon WR-2010-013% 48.94% 11.60% 891% 6/18/2010 Not Specified (1) Hot Specified (1) Hot Specified (1)
13.Nov-2009  The Allantic Clty Sewarage Company Direct New Jersey Board of Sublic Utiiias, WRR09110940 51.45% 11.80% 857% [$E)}
18-Nov-2009  United Water Toms River, inc. Dlrect New Jersay Board of ubllc Ulitiies WR09110934 51.38% 11.35% 8.99% (11)
23-Nov-2009  United Water Westchester, Inc. Dlrect Hew York State Publls Service Commisslon 09-W-0828 51.12% 11.40% 8.94% 121972010 4500% (1) 10.00%  (1)(29) Not Specified {1)
24-Nov-2009 Unlted Water New Rochalie Inc. Dlract New York Slate Publlc Service Commisslon 09-W.0924 51.12% 11.35% 891% 172172011 4500% (1) 10.00%  (1)(28) Not Specified {1}
25-Nov-2008  linols Amerlcan Water Company Surrebutial Iinots Commerce Commisslon 09.0319 48,62% 1225% 9.16% 41312010 47.33% 10.35% 8.03%
9.Dec-2009  United Water Now Jersay, Inc. Direct New Jersey Board of Public Uliiiine WR09120887 54.35% 11.95% B.62% NA NA 10.30% RA
18-Dec-2008  Aqua New Jersey, Inc. Diroct New Jorsay Board of Public Utiilles WR09121005 52.84% 11.40% 8.7221% NA NA 10.30% NA
28-Dec-2008  Utiltles Inc. of Central Nevada Diract Publlc Service Commission of Navada 09-12017 40.417% 11.65% 8.424% 71672010 847% 1.50%  (25) 8.361%
4-Jan-2010  Ohlo-American Water Company Supplementat Public Uity Commission of Ohlo 09-391-WS-AIR 48.38% 11.700% 887% /52010 NA NA 7.13%
6-Jan-2010 ___ Connecticut Water Company _ Ofrect Conneclicut Depariment of Publiz Uity Control 09-12-11 50.00% 11.300% 8.65% 71472010 4572% 9.75% 7.32%
16-Feb-2010  United Utity Companies, Inc, Dicect Fublic Service Commission of Soulh Caroling 2065-479-WIS 46.70% T0.55% - 12.60% 8.45% - 9.50% 5/17/2016 Not Spacified T6.00% 8.34%
2Mar-2010  Uniled Water Arkansas, Inc. Direct Atkansas Public Servica Commission 09-130-U 36.08% 11.65% £.40% 10/20/2010  Nol Specified (1) HNot Speclfid (1) Not Specified (1)
8-Mar2010  United Water New York, Inc. Rerbultal New Yark State Public Service Commission 09-W-0731 48.48% 11.30% B.96% 712002040 45.00% (1) 1020% (1) (26) Mot Specified (1)
15Mar2010  Aguarlon Water Company Direct Connecticut Department of Publiz Utlity Cantrol 10-02-13 54.94% 10.600% (24 6.43% BIB2010 50.00% 9.995% 7.8863%
26:Mar-2010 __ Utifty Center, inc. Oirect Indiana Uity Commission 43874 50.00% 11.25% 8.195% 41312011 4B.89% 9.60% 7.30%
1-Apr-2010 — Appla Canyon Ullity Co. / Lake Widwood Uliiies Corp. Rebuttal inols Commerce Commission 09054870548 NA NA NA NA 43.56% 9.82% 7.78%
15-Ap-2010 Missourl American Water Company Rebuttal Missourl Public Service Commission WR-2010-0431 48.94% 11.60% 891% 6/16/2010  NolSpecified {i)  NotSpecified (1)  Not Spacified (1)
26-Apr-2010  Tega Cay Water Service, inc. Dlrect Public Service Commission of South Caralina 2009-473-WS 47.70% 10.90% - 11.45% 8.55% - 8.91% 81612010  Not Spacified 857% 7.99%
6:May-2010  Missourl Amarlcan Walar Company Surrebutial Missour| Public Service Commission WR-2010-0431 48.94% $1,60% B91% 6/16/2010  Not Specified (1) Not Specified (1) Not Specified (1)
7-May-2010 ___ Uniled Water New Rochelle, Inc. Rebuttal New York Stale Public Service Commission 09-W-0624 51.12% 11,35% 891% 172172011 45.00% (1) 10.00% _ (1)(28) Mot Spacified (1}
15-May-2010 Utiitles Inc. of Central Nevada Rebuttal Public Service Commission of Nevada 00-12017 A6.417% T1.65% 8.424% G260 464TT% 11.50%  (25) 8.361%
25-Jun-2050  Unlted Walar Wesichestar, Inc. Rebuttal New York State Public Service Commission 09-W-0828 51.12% 11.40% 8.94% 1211972010 45.00% (1) 10.00%  (1){28) NotSpecified (1)
31-Aug-2010  United Waler Arkansas, Inc. Rebultal Arkansas Public Service Commission 09-130-U 38.08% 11.65% 8.48% 10/2012010  Not Speclfied (1) Mol Specified (1) Not Spacified (1)
16-5ep-2010  Liility Center, Ing, Rebuttal Indiana Ulility Regulatory Commission 43874 50.00% 11.25% 6.195% 411312011 48.89% 2.60% 7.32%
29-Sep-2010 __ Unlted Water Connectictt Direct Connectieut Depariment of Public Utilty Controf 10:03-08 51.80% 11.50% 896% 412712011 51.80% 9.10% (30} TATT%
23:0c-2010  Uniled w:u;r Graal Gorge.Inc. / United Waler Vernon Direct How Jersey Board of Public Utiiies Witi0100785 50.00% 11.05% B56% 6172611 ot Specinied (1} 0.30% (1) 0.13% {1}
Sewerago, Inc.
25.0¢1-2010  Caroliine Water Service, Inc. of NG Olrect North Carolina Ullity Commission W-354, Sub 324 49.89% 10.85% 872% 21112011 49.89% 10.20% 8.40%
25-0ct-2010  Carolina Water Service, Inc. of NG - Ops. In Cuniluck Ce Direct North Carolina Utilly Commission W-354, Sub 327 49.89% 10.85% 8.72% 21317201 49.89% 10.20% B.40%
§-Dac-2010  Unlted Water Delawara, lnc Direct Dslaware Public Service Commission 10-421 52.20% 11.00% 8.68% 9/2012011  Not Specified 10.00% Not Specified (1)
25-Feb-2011 Unlted Water Owego - Nichols, Inc Direct New York Public Service Commisslon 11:-W-0002 62.20% 10.90% 857% 2112012 4.35% (1) 9.60%  (1){35) Hot Spacified {1)
T-Apr-2011 Artosfan Wates Company Girect Delawara Public Service Commission 11-207 49.05% 10.85% 8.3%% 17172012 Not Specified (1) 1000% (1) NAT (1)
29-Apr-2011 fows Amerlcan Water Compry Direct tows Ullitles Board RPU-2011-0001 46.34% 11.35% 9.30% 2/23/2012  Not Specified (1) 10.30% {1}  Not Specified (1)
29-Apr-2011 The Attantic Clty Sewerage Compan; Direct New Jarsey Board of Publlc Utiities WR11040247 4268% 11.80% 7.69% 101132011 4a54% (1) 10.30% (1) 7.09% (1)
2-May-2011 Aqua North Carofina, Inc Diract RNorth Carolina Uity Commission W-218,5ub 319 50.00% 11.00% 8.27 9132011 49.58% 10.20% 7.86%
2-May-201 San Jose Watar Company Direct Californla Public Uiliilas ¢ 11.05-002 S117% (@) 11.50% @n 9.14% (27) _10r12011 51.35% (1) 9.99% (1) 838% (1)
I May-2011 ong Island American Waler Gompan: Direct New York Public Service Commission T1-W-0200 4330% 11.50% BA4D% 31202012 2.00% (1) 9.65% (1) 1614% (1)
9-May-2011 United Water Pennsylvania, inc Dlrect Pennsylvanla Public Utiity Commisslon R-2011-2232965 5227% 10.95% 8.66% 10R20/2011  Nol Specified (1) Not Specified {1} Mot Spacified {1)
3Jun-20t1 United Water Rhode Island, Inc Diract Rhods Istand Pubtic Utiltiss Commlssion 4255 §2.47% 11.10% B74% 12201237)  $043% (1) 9.85% (1) 6% (1)
2Jun-2011 Agua North Carolina, inc Rebutlal North Carofina Ulitity Commission W218,5ub 319 50.00% 11.00% B27% 911312011 43.58% 10.20% 7.86%
30-Jun-2011 Missour) American Waler Company Olroct Missourl Publlc Servics Commisslon WR-2011-0337 / $R-2011-0338 50.37% 11,30% 8.85% 3772012 Not Specified (1) Not Spaclfied (3) Mot Specified (1)
T8-Jul-2017 Unlied Water New Jorsey, Inc Direct New Jersay Board of Public Utiilios WR11070428 51.64% 10,90% B.22% 121212011 51.64% (1) 10.30% (1) 7.5062% (1)
25-Jul-2011 United Water Owego - Nichols, Inc Rebutta New York Public Service Comminsion 11-W-0082 §220% 10.90% 857% 2112012 4.35% (1) 9.60%  {1){35) NotSpacified (1)
1-Aug-2011 Unlted Water tdaho, Inc Direct Idaho Public Utiity Commiaslon UW-W-11.02 5251% 10.50% 32) 8.43% 112412012 Not Specified {1} Mot Specified (1) Not Specified (1)
3-Aug-2041 Carofing Water Service, Inc Direct Publle Sarvice Commission of Seuth Carolina 2011-47-WS 49.89% 10.80% - 11,40% 8.39% 1072412011 Not Specified 9.40% (34 7.64% __ (34)
15-Aug-2011 ORio-American Water Compan, Direct Public Utlity Commission of Ohlo T1-4T61-WS-AIR 50.69% 11.50% 8.57% 61372012 Nol Specified (1) ot Specified {1 78% (1)
24-Aug-2011 Carolina Waler Service, Inc Rebutial Publlc Service Commisslon of Sauth Carolina 2011-47-WS 49.09% 10.80% - 11.40% 8.39% 1072472011 Not Specified 8.40%  (34) 764% (34
31-Aug-2011 United Water Pennsytvania, Inc Rebutial Pennsyivanla Public Utllity Commission R-20011-2232085 52.27% 11.15% 877% 10/52011  Not Specified (1) 10,00% Not Specified
15-Sep-2011 Tidewater Utilities, tnc Direct Delaware Publlc Service Commission 11-397 50.18% 14,30% 8.66% 6/19/2012 50.18% (1) 275% (1) 791% (1)
21-8ep-2011 San Jose Water Company Rebuttal Californla Public Utlitles Commission 11-05-002 5147% (20 11.50% @n 9.14% (27) 1053112011 51.35% (1) 9.99% (1) 838% (1)
23.Sep-2011 Bermuda Water Co Rebuttal Arizona Corporation Commisslon W-01812A-10-0521 NA NA NA 201712012 NotSpecified (1)  HNotSpecified{1) . 882% (1)
29-Sep-2011 fowa American Walar Compny Rebuital Towa Utiities Board RPU-2011-0001 47.65% 12.05% 9.68% 212312012 Mol Specified (1) 10.30% (1)  Not Sprecified (1)
3-Oct-2011 Long Island American Watar Compan: Rebuttal New York Public Servize Commission 11-W.0082 52.20% 10.90% B857% 32012012 ) 965% (1) 1044% ()
24-0ct-2041 Now Jersay Utilites Associatior Dlrect Now Jarssy Board of Public Utiitles PUC 07146-08 {OAL) / WO0S01 48
(8PU) NA NA NA 14
27-0ct-2014 Hinols American Water Compan Olrect Winols Commerce Commission 11:0767 50.84% 11.40% 877% 91972012 48.10% 9.34% 7.56%.
27-06-2011 Aqua Virginia, Inc Direct Virginta Corporalion Commission PUE-2011-00098 51.00%  (33) 11.85% 33) 8.65% ©3) [i53)
7-Nov-2011 United Water Rhede Island, Inc Rebuttal Rhode Island Public Utiiles Commission 4255 5247% 11.10% 874% 1212 (37) s0.13% (1) 9.85% (1) 7.76% ()
7-Dec-2011 Aqua New Jersey, Inc Direct New Jorsay Board of Public Utlitlos WR 11120859 52.80% 11.60% 8.96% AIH2% 5280% (1) 10.95% (1) 8.iT% ()
18-Dec-2011 Penn Estates Ulililes, Inc Direct Pennsylvanla Public Utilily Commlssion R-2011-2255159 50.31% 11.50% 9.07% 328/2012 NA m NA [s}] NA (1}
10-Jan-2012  Middlesex Water Compa Direct New Jersey Board of Public Ulllilles WR 12010027 / PUC 1653202 48.71% 11.75% B.41% 711812012 871% (1) 10.45% (1) 7.34% {1
19-Jan-2012  Missourl American Waler Company Rebuttal Missour] Public Servic Commission WR-3011-0337 / SR-2011-0398 5057% 11.65% T10% 3712012 Nt Spacified (1) ot Speclfied (1) ot Specilied {1)
2-Feb2012  Missourl American Water Company Surrebuttal Missour] Public Service Commission WR-2011-0337 / SR-2011-0338 50.57% 11,85% 9.40% 372012 Not Specified (1) Not Specified (1) Not Specified {1)
29-Feb-2012  Ohlo-American Waler Company Supplementai Public Litiity Commission of Ohio 11-4161-WS-AIR 50.89% 11.50% 8.97% 6/1372012  Not Specified (1) Not Specified (1) 8% ()
29-Mar-2012  Hliinols American Water Cormpan) Rebutal linals Commerce Commisslon 110767 50.82% 11.25% 8.69% 911972012 48.10% 9.34% 7.56%
10-Apr2012 ___Arlzona Water Company - Eastorn Grou Rebultal Arizona Corporation Commisslon W-01445A-11-0310 NA NA NA 22012013 50.97% 1055% 8.72%
1-May-2012  San Gabriel Valiay Waler Compan, Diract Calffornia Pubilc Uliilles Gommisaion 1205007 6284%  (36) 1.60% [E5) 9,62% £} [
8:May-2012  Ililnols American Water Company Surrebuttat IWlnots Commerce Commlssion 11-0767 50.82% 11.25% 8.60% 911972012 48.10% 9.34% 7.56%
9-May-2012 Arizona Water Company - Eastem Grouj Rejoinder Arlzona Corparation Commisslon W-01445A-11.0310 NA NA NA 2/2012013 50.97% 10.55% 8.72%
25-May-2012  Reslon Lake Anne Alr Conditioning Corp Rebutta) Virginfa Corporatlon Cemmission PUE-2011-00130 NA NA NA 9/1212% Mot Spacified (1) Not Speclfied (1) Not Specified (1)
11-Jun-2012 _ Agua Virglnis, Inc Rebuttal Virginla Corporatlon Commission PUE-2011-00009 51.00% _ (33) 11.20% 33) 8.33% 33 1
1-Aug-2012  Arizona Water Company - Northern Grou] Oirect Atlzona Corporallon Commission W-0T445A.12.0348 ST.05% 11.30% 8.01% (1)
3-Aug-2012 Corlt Dlrect British Columbla Utilities Commlssion Genetlc Cost of Capliat Procseding NA NA NA {1
10-Aug-2012  Plnelands Water Company Direct New Jergey Board of Fubllc Utiitiss WRt2 51.84% 11.20% 9.18% {11
10-Aug-2012  Plaelands Wastewater Compan; Direct HNew Jersey Board of Public Uthilias WR12 51.83% 11.20% 847% {t1)
13-Aug-2012 _ Plurls, LLC Direct North Carotina Uity Commission W-1262, SUB 8 4221% 12.00% 857% {11)
15-Sep2012  Uniled Walar Toms River, inc Diract New Jarsey Board of Public Ulilias WRIZ 53,42 1050% 864% 11y
23-Sep-2012 San Gabrlel Valley Water Compan: Rebutiat Catifornia Public Utilittes Commission 12-05002 62.84%  (36) 11.60% {36) 9.62% {34) {t1)
19-Nov-2012  Tega Cay Waler Services Inc Direct Public: Sarvice Commission of South Caralina 2012477 W8 49.75% 10,80% -11.30% 8.69% - .94% (1)
30-Nov-2012 Jersey Central Power Light Compar Direct New Jersey Board of Public Utilities ER12111052 11.45% - 11.60% [§3))
6-Mar-2013 _ Aquarlon Waler Co. of New Hampshire, Inc Rebuttal New Hampshire Publlc Utlilies Commisslon DW 12.085 NA NA NA (1)
BMar-2013  United Waler New Jersay, inc Direct New Jersey Board of Public Uliitins $354% 10.90% 821% [k5)
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Cost of Capite! Testimony of Pauline M, Ahern, CRRA, from January 1, 2000 - March 18, 2013

Authortzed
Return on
Type of Filing Docket Common Return on Common Overall Rate of Date Common Common Ovaralt Rate
Cilent DOirect/ Rebutlai Commission Number Equity Ratlo Equity Relurn of Order Equity Ratlo Equity of Refurn

{1} Stipulatlon

(2} Ms. Ahern recommended a retuin on common equity of 1.,85%, white Aqua Hllinols, inc. requestad 11.00%.

(3) Ms, Ahern lestified to the credit enhancing effects of the patentlat acquisition of Amarican Water Works by Thamas | RWE ag,

(4} Ms. Ahern rebutied the proper capital structure testimony of the Divislon of Ratepayer Advocale which It rocommended be usad in rate filings subsequent lo the potentlal acquisition of Amerlcan Walar Works by Thames / RWE ag

(5) Ms. Ahemn recommended a return an common equlty of 12.50%, while Aqua Hiinols, Inc. requestod 10.75%,

(6} Ms. Ahern’s testimony was limited 1o supporting the 50 basls palnts {0.50%) adjustment to the Florida taverage formula o tefact the smal size of waler ullitles. The authorized rate of retutn on common equity of 11.45% Included this size adjustment.

{7} Ms. Ahern recommended a return on common aquily of 19.25%, while Unlled Water Arkansas, Inc. requestec 10.50%.

{8) Ms, Ahern recommended a return on common equily of $1.35%, white Aqua Hlinos, Inc. requested 10.75%.

{9) Ms. Ahern recommended a refurn on common aqulty of 11.30%, while Aqua Iincis, Inc. requested $0.75%,

{10) No ROE specified. Under proposed earnings sharing mechanlsm, United Waler New Rochelle would retain sl rarnings attilbutable to a return up fo and including 10.8%. Eatnings above 10.8% and up to and Including 11.3 would be shared equally betveen customers and shareholders. Eatnings above §1.3% would be shared
75% to customers and 25% lo shareholders.

{11) Active proceading, No ordes issued us yet.

(12) Adjusted for tax-exampt status of the Clty. 11,50% ROE - 1.14% {3 monih spread between Moody's A rated publlc ulility bond and Moody's A rated municipal bond ylelds) = 10.36%

(13) Proposed settlement was rajscted by the G rates wera atthose In Oder Ne. 2005-328,

(14) Proposed saltlement was rejected by the C rales wore althose In Oder Nc, 2004-254.

(15) Modifled Balance Shoet Approach and Double Leveraged Capllal Structure,

{16) Company’s proposed aciual common equity ratio of 50,70% was rafersnced but not direcily cited in stipulation,

(17) Based upon a rangs of ROE of §.45% - 10.45%,

{18) Interim rate order,

{19) Earnings above 9.4% up lo 10.4% ROE to be relalned by Company. Earnings above 10.4% up 1o 10.9% ROE to be shared 50% / 50% between customars and Company, Eatnings above 10.9% lo be shated 75% / 25% betwaon customers and Company, Tespediively.

{20) Ms, Ahern's teslimony was fimfted to the reasanablenss of tha results ofthe Florida leverage formula, Ms. Ahern's tebuttal testimony rebutied the posilion of the Office of Public Counsel that the enlire leverage formula melhodology wes unreasonable, Ultimately, the Commission adopted the
feverage formala In toto.

Multl year rate request. Data shown for he year 2010, For the yosr 2011, requested common equily rallo Is 53,24%, raquested ROE (5 12.125% and requested falr rate of relum Is 9.75%. For the year 2012, requested common equity ratlo is 52.26%, requested ROE Is 12.125% and requested falr rate of retun is 9.71%.
(22) Range of ROE allowed: 10.1% - 41,1%.
{23) Ms. Ahern's recommended common equity cost rate was 10.60 {if the Waather Conservation Adjustment Mechanism (WCAM)) [s adopted and 11.80% If the WCAM Is not adopted.
(24) Ms. Ahern's ranga of recommended common equity cost rate was 10.47% - 11.37% (if the Environment & Conservation Olfset {ECO)} is adopted and 10.89% - 11.59%, If the ECO Is not adopted.
(25) Midpoint of Ms, Ahern's common equily cost rate of 12,65% for her proxy group of waler companles and the $1affs recornmanded common equlty cost rate of 10.35%
(26) Three yoar mullyest mie plan. Earmings above 10.2% up to 11.2% ROE fo be retainad by Company. Earnings above 11.2% up to 11.7% ROE fo ba shared 50% 1 50% belween customers and Campany. Earnings above 11.7% o be shatad 75% / 25% between customers and Campany, respactively.
(27) Multl year rate requoal. Data shown for the year 2012, For the years 2013 and 2014, requested common equity ratio is 51.52%, requsted ROE 1s 11.5% and requested fair rate of return Is 9.17%.
(28) Multi-year rate plan through October 31, 2014, 100% of eamings batween 10.0% - 11.0% are to be retained by the Company, earnings betwoen 11.0% - 11.5% are to be shared 50% (Company / 25% {ratepayers) and over 11.5%, 25% (Company / 75% (ratepayers).
{29) Mutl-yeat rate plan though October 31, 2014, Earnings between 10.0% - 11.0% o bu shared 75% (Company) / 25% (ralepayers), betwaen 11.0% - 11,5%, §0% (Company / 50% (ralepayars) and over 11.5%, 25% {Company / 75% {ratepayers).
{30) Includes an imprudence penalty of 50 basls peints.
(31) Commlsslon adopted Hearing Examiner’s report, Stiputated range of ROE was 9.9% - 10.9%. Hearing Examiner staled that the evidence supported & range of ROE of 8.90% - 12.75%.
(32} Ms. Ahern recommended & relurn on common equity of 11.05%, whila Unlted Water Idaho, inc. requested 10.50%.
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